
Kenosha  County

Finance/Administration Committee
Agenda

Kenosha County Administration Building
2nd Floor Committee Room

Thursday, November 17, 2016 - 6:30 p.m.

CALL TO ORDER

CITIZEN'S COMMENTS

REPORTS FROM THE CHAIRMAN

REPORTS FROM COMMITTEE

APPROVAL OF MINUTES

COUNTY EXECUTIVE – POSSIBLE RESOLUTION REQUEST TO APPROVE THE 
APPOINTMENT OF MARY SCHUCH-KREBS TO THE KENOSHA COUNTY HOUSING 
AUTHORITY BOARD

RESOL SCHUCH-KREBS KC HOUSING AUTHORITY.PDF

COUNTY EXECUTIVE – POSSIBLE RESOLUTION REQUEST TO APPROVE THE 
APPOINTMENT OF SUPERVISOR STEVE BOSTROM TO THE KENOSHA COUNTY 
HOUSING AUTHORITY BOARD

RESOL BOSTROM KC HOUSING AUTHORITY.PDF

KABA - REVIEW AND DISCUSS - 2016 3RD QUARTER REPORT

KABA 3Q 2016 REPORT.PDF

KABA - RESOLUTION – APPROVING THE AMENDMENT OF THE CONSOLIDATED 
KENOSHA COUNTY REVOLVING LOAN FUND PROGRAM – ECONOMIC 
DEVELOPMENT REVOLVING LOAN FUND MANUAL

RES REVOLV LOAN FUND.PDF

PERSONNEL - ITEM DELAYED TO NOV. 17 FOR DISCUSSION FROM BUDGET 
HEARINGS – DISCIPLINE POLICY

FINANCE - POSSIBLE PARAMETERS RESOLUTION FOR REFUNDING

REFUNDING BONDS INFO..PDF

AUDIT OF BILLS

AUDIT OF BILLS.PDF

REPORT FROM DEPARTMENT OF ADMINISTRATION

i. Personnel 
ii. General Fund Balance Report - Update 
iii. Public Works Report 
iv. Human Services 
v. Treasurer's Report 
vi. Register of Deeds Report – Sep-Oct 2016 
vii. County Clerk Reports – October 2016 
viii. Monthly Statement 
ix. Budget Modification(s) 

OCTOBER CLERKS REPORT.PDF
ROD SEPT REPORT.PDF
ROD OCT REPORT.PDF

ADJOURN

A quorum of other committees or of the County Board may be present. 

NOTE: UNDER THE KENOSHA COUNTY BOARD RULES OF PROCEDURE ANY REPORT, RESOLUTION, ORDINANCE OR MOTION APPEARING ON 
THIS AGENDA MAY BE AMENDED, WITHDRAWN, REMOVED FROM THE TABLE, RECONSIDERED OR RESCINDED IN WHOLE OR IN PART AT THIS OR 
AT FUTURE MEETINGS. NOTICE OF SUCH MOTIONS TO RECONSIDER OR RESCIND AT FUTURE MEETINGS SHALL BE GIVEN IN ACCORDANCE 
WITH SECTION 2 C OF THE COUNTY BOARD RULES. FURTHERMORE, ANY MATTER DEEMED BY A MAJORITY OF THE BOARD TO BE GERMANE TO 
AN AGENDA ITEM MAY BE DISCUSSED AND ACTED UPON DURING THE COURSE OF THIS MEETING AND ANY NEW MATTER NOT GERMANE TO AN 
AGENDA ITEM MAY BE REFERRED TO THE PROPER COMMITTEE. ANY PERSON WHO DESIRES THE PRIVILEGE OF THE FLOOR PRIOR TO AN 
AGENDA ITEM BEING DISCUSSED SHOULD REQUEST A COUNTY BOARD SUPERVISOR TO CALL SUCH REQUEST TO THE ATTENTION OF THE 
BOARD CHAIRMAN
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 Kenosha  County 

 
 

             BOARD OF SUPERVISORS 
 

                 RESOLUTION NO._____                     

 

Subject:   Request to Approve the Appointment of Mary Schuch-Krebs to the Kenosha County 

Housing Authority Board. 

Original  Corrected  2nd Correction  Resubmitted  

Date Submitted:   December 6, 2016    Date Resubmitted: 

Submitted By:  Finance and Administration  

                              Committee 

 

Fiscal Note Attached  Legal Note Attached  

Prepared By:  Robert Riedl, Director  

                  Division of Personnel Services 

Signature: 

 

 

 

WHEREAS,  pursuant to County Executive Appointment 2016/17-21, the County Executive has 

appointed Mary Schuch-Krebs to serve on the Kenosha County Housing Authority 

Board; and 

 

 

WHEREAS,  the Finance & Administration Committee has reviewed the request of the County 

Executive for confirmation of his appointment of the above-named to serve on the 

Kenosha County Housing Authority Board and is recommending to the County 

Board the approval of the appointment. 

 

 

NOW, THEREFORE BE IT RESOLVED, that the Kenosha County Board of Supervisors confirms the 

appointment of Mary Schuch-Krebs to the Kenosha County Housing Authority 

Board.  Ms. Schuch-Krebs’ appointment shall be effective immediately and continue 

until the 30th day of April, 2021 or until a successor is appointed by the County 

Executive and confirmed by the Kenosha County Board of Supervisors.  Ms. 

Schuch-Krebs will serve without pay.  Ms. Schuch-Krebs will be succeeding Richard 

Gossling. 
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Resolution – Mary Schuch-Krebs Appointment 

Page 2 
 

  

 

Approved by: 

 

      FINANCE/ADMINISTRATION 

      COMMITTEE     Aye No Abstain   Excused 

 

 

      ____________________________ □ □     □     □ 

      Terry Rose, Chairman 

 

      ____________________________ □ □     □     □ 

      Ronald Frederick, Vice Chair 

        

      ____________________________ □ □     □     □ 

      Jeffrey Gentz 

              

      ____________________________ □ □     □     □ 

      Rick Dodge 

 

      ____________________________ □ □     □     □ 

      Edward Kubicki 

 

      ____________________________ □ □     □     □ 

      Daniel Esposito 

 

      ____________________________ □ □     □     □ 

      Greg Retzlaff 

 

 
F:\Finance_Administration Committee\RESOLUTIONS_ORDINANCES\Resol Schuch-Krebs KC Housing Authority.doc 









 

 

 Kenosha  County 

 
 

             BOARD OF SUPERVISORS 
 

                 RESOLUTION NO._____                     

 

Subject:   Request to Approve the Appointment of Supervisor Steve Bostrom to the Kenosha County 

Housing Authority Board. 

Original  Corrected  2nd Correction  Resubmitted  

Date Submitted:   December 6, 2016    Date Resubmitted: 

Submitted By:  Finance and Administration  

                              Committee 

 

Fiscal Note Attached  Legal Note Attached  

Prepared By:  Robert Riedl, Director  

                  Division of Personnel Services 

Signature: 

 

 

 

WHEREAS,  pursuant to County Executive Appointment 2016/17-20, the County Executive has 

appointed Supervisor Steve Bostrom to serve on the Kenosha County Housing 

Authority Board; and 

 

 

WHEREAS,  the Finance & Administration Committee has reviewed the request of the County 

Executive for confirmation of his appointment of the above-named to serve on the 

Kenosha County Housing Authority Board and is recommending to the County 

Board the approval of the appointment. 

 

 

NOW, THEREFORE BE IT RESOLVED, that the Kenosha County Board of Supervisors confirms the 

appointment of Supervisor Steve Bostrom to the Kenosha County Housing Authority 

Board.  Mr. Bostrom’s appointment shall be effective immediately and continue until 

the 30th day of April, 2021 or until a successor is appointed by the County Executive 

and confirmed by the Kenosha County Board of Supervisors.  Mr. Bostrom will 

serve without pay.  Mr. Bostrom will be succeeding Ronald Johnson. 
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Approved by: 

 

      FINANCE/ADMINISTRATION 

      COMMITTEE     Aye No Abstain   Excused 

 

 

      ____________________________ □ □     □     □ 

      Terry Rose, Chairman 

 

      ____________________________ □ □     □     □ 

      Ronald Frederick, Vice Chair 

        

      ____________________________ □ □     □     □ 

      Jeffrey Gentz 

              

      ____________________________ □ □     □     □ 

      Rick Dodge 

 

      ____________________________ □ □     □     □ 

      Edward Kubicki 

 

      ____________________________ □ □     □     □ 

      Daniel Esposito 

 

      ____________________________ □ □     □     □ 

      Greg Retzlaff 

 

 
F:\Finance_Administration Committee\RESOLUTIONS_ORDINANCES\Resol Bostrom KC Housing Authority.doc 









Brock Portilia 
Director – Finance & Administration 

Ph: 262.925.3468 

bportilia@kaba.org 
 

 
DATE:  October 5, 2016 
 
TO:  Mr. David Geertsen, Finance Director 
  Kenosha County 
   
FROM:  Brock Portilia, Director – Finance and Administration 
  Kenosha Area Business Alliance, Inc. 
 
 
SUBJECT: KABA 2016 3rd Quarter Loan Reports 
 

 
 
In accordance with the existing contracts between KABA and the County, we are pleased to 
provide the specific quarterly reports for the period ending September 30, 2016 for the following 
contracts: 
 

 
1. Business Retention & Expansion Program Summary Report 
 
2. EDA Revolving Loan Fund 

 
3. County Revolving Loan Fund 

 
4. CKC Revolving Loan Fund 

 
5. High Impact Loan Fund 

 
 

 
Should you have any questions or need additional information in the interim, please do not 
hesitate to call me at your convenience. Copies of these reports have also been sent to the 
other members of the County Finance Committee. Staff will be present at the County meeting 
when this is scheduled to respond to any questions or provide further clarification. 
 
Brock 
 
 
Enclosures 
 
cc: Jim Kreuser, Kenosha County Executive 
 County Finance Committee 



Company Visits
  Met with 71 companies from January 1, 2016 to September 30, 2016.
  Recent visits include UTC Aerospace, ARVATO Digital, FNA Group, Volkswagen and Tecomet.
  Strong growth continues in advanced manufacturing and distribution.  Soft spots include smaller companies
                     operating in the supply chain for larger manufacturers reliant on agriculture and energy.

 Key Takeaways
  Companies balance new product development with continued pressure for cost reduction in existing products.  
     As a result, majority of companies seek ways to automate and utilize floor space efficiently.
  Companies are increasingly willing to work with and build community resources to improve our competitive 
      workforce, not only for their own company but for the community as a whole.
  KABA can assist to optimize manufacturers’ efforts by providing more opportunities for companies to learn 
                    from each other. 

Follow-Up Actions
  Implementation Matrix:  Create an action plan to disperse best practices in recruitment, hiring and retention 
      practices by W.E. Upjohn Institute melded with recommendations from our companies facing significant hiring 
      demands.
  Manufacturers Forum:  Develop a series of topics outlined for 2017 emphasizing participation from GM’s and 
      front line supervisors to improve metrics, manage multiple shifts, share best practices in strategic planning, 
      safety and quality.  Include company leads from Asyst Technologies, Rehrig Pacific and Puratos in the design of 
      the series.

Key Metric
  Executives citing recruitment and hiring challenges emphasize that it is increasingly difficult in a competitive 
      environment to recruit, hire and retain talent, both in numbers needed and skill sets required to work in the 
    industry.
  We asked those executives who were actively pursuing candidates (1/2 of all interviewed) to identify critical 
     positions and to answer this: Is hiring difficulty attributed more to lack of suitable candidates available in the 
  community versus lack of suitable candidates skilled or available in the industry?

               

Business Retention & Expansion (BR|E) Report  
October 2016

Presented by: Heather Wessling, Vice President of Economic Development
at the October 18, 2016 Board of Directors meeting



BR|E – 2016 On-site Company Visits 

1. 1/6/2016 Southwire   

2. 1/12/2016 The Blast Shop  

3. 1/18/2016 Compass Minerals 

4. 1/20/2016 ST Specialty Foods 

5. 1/22/2016 Expanded Technologies 

6. 1/26/2016 Ocean Spray 

7. 1/26/2016 MG Design 

8. 1/28/2016 EJOT 

9. 1/28/2016 SERVPRO 

10. 2/2/2016 Thyssen Krupp 

11. 2/11/2016 Regulatory Compliance Associates 

12. 2/12/2016 Abatron 

13. 2/17/2016 American Job Shop 

14. 2/17/2016 Anderson Manufacturing 

15. 2/19/2016 Johnson Bank 

16. 2/24/2016 Asyst Technologies 

17. 2/24/2016 Asyst Automation 

18. 2/26/2016 MG Design 

19. 3/4/2016 Affiliated Foods Midwest 

20. 3/9/2016 Gordon Food Service 

21. 3/9/2016 Good Foods Group 

22. 3/15/2016 SuperValu 

23. 3/16/2016 InSinkErator 

24. 3/16/2016 Niagara 

25. 3/21/2016 Kenall 

26. 3/21/2016 ZF Electronics 

27. 3/21/2016 MRS 

28. 3/29/2016 Rehrig Pacific 

29. 3/30/2016 Monarch Plastics 

30. 4/7/2016 Five Star Fabricating 

31. 4/15/2016 Bone Dry Products 

32. 4/19/2016 Puratos 

33. 4/21/2016 OFFSITE 

34. 4/22/2016 Meijer 

35. 4/25/2016 Clark Dietz 

36. 5/4/2016 Commercial Plastics 

37. 5/10/2016 Gourmet Foods International 

38. 5/10/2016 Fair Oaks Farms 

39. 5/11/2016 Volkswagen 

40. 5/13/2016 L & M Corrugated 

41. 5/18/2016 VPC Innovations 

42. 5/18/2016 Puratos 

43. 5/19/2016 Snap-On 

44. 5/20/2016 Uline 

45. 6/15/2016 Pacific Sands 

46. 6/15/2016 Amazon 

47. 6/24/2016 Industrial Toolz/Handi Ramps 



48. 7/6/2016 Commercial Plastics 

49. 7/6/2016 Diegan & Associates 

50. 7/11/2016 LMI Packaging 

51. 7/11/2016 Visko Teepak 

52. 7/14/2016 Frier Manufacturing 

53. 7/14/2016 Honeywell 

54. 7/14/2016 Cordeck 

55. 7/21/2016 Toolamation 

56. 7/26/2016 Riley Construction 

57. 7/28/2016 Leeward & Associates 

58. 8/4/2016 Medtorque 

59. 8/8/2016 Hanna Cylinders 

60. 8/8/2016 Kenosha Metal Products 

61. 8/9/2016 EMCO Chemical 

62. 8/19/2016 Doheny’s 

63. 8/19/2016 The Metal Shop 

64. 8/24/2016 Kem Krest/Formerly USI 

65. 9/6/2016 UTC Aerospace 

66. 9/14/2016 Glacier State Distribution 

67. 9/15/2016 Contact Rubber Corporation 

68. 9/16/2016 United Hospital System 

69. 9/22/2016 The Blast Shop 

70. 9/22/2016 ARVATO Digital Services 

71. 9/30/2016 Wilmot Mountain Resort 

72. 10/6/2016 Martin Petersen Company 

73. 10/6/2016 Specialized Accounting Services 

74. 10/6/2016 FNA Group 

75. 10/7/2016 Pfizer 

76. 10/7/2016 Volkswagen 

77. 10/10/2016 Tecomet 

78. 10/12/2016 Kenosha Beef 

    



KENOSHA AREA BUSINESS ALLIANCE

EDA/Revolving Loan Fund

Quarterly Status Report *

Bank Account Balance as of 7/1/16: 443,577.52$       

Plus Loan Principal & Interest Received: 130,637.46$       

Plus Bank Interest Income: 129.04$             

Plus CD Proceeds (Incl. Interest): -$                   

Plus Loan & Service Income: -$                   

Less Loan Disbursements: -$                   

Less CD Purchases: -$                   

Less Bank/Loan/Service/Legal Expenses: -$                   

Less Administrative Allocation for 2016: -$                   

Balance In Bank Account as of 9/30/16: 574,344.02$       

Balance of CDs as of 9/30/16: -$                   

Less Accrued Administrative Allocation: -$                   

Less Outstanding Commitments as of 9/30/16:

Less Approved Loans (Commitments Pending): -$                   

Balance Available for Loans: 574,344.02$       

 *  There were no loans in arrears as of this report date.

 *  See attached summary for all active loans in this account.

Period July 1, 2016 through September 30, 2016



Original Principal Principal Interest Principal Current
Principal Balance Current Year Receipts YTD Receipts YTD Balance Interest 
Balance at 1/1/2016 Borrowings 9/30/2016 9/30/2016 9/30/2016 Rate

KENOSHA AREA BUSINESS ALLIANCE, INC. AND ITS SUBSIDIARY
LOAN FUND/ADVANCE RECEIVABLE ANALYSIS SCHEDULE

For the Nine Months Ended September 30, 2016

EDA/County Revolving Loan Fund (EDA/CLF)

Richard D. Bushey 135,000.00$           12,130.62$             9,889.76$               247.39$                  2,240.86$               4.25%
Bradshaw Medical, Inc. 400,000.00$           56,934.26$             39,218.65$             890.48$                  17,715.61$             3.00%
Corporate Drive Properties, LLC 250,000.00$           167,735.16$           8,749.38$               4,916.04$               158,985.78$           4.00%
Five Star Coatings, Inc. 400,000.00$           138,130.81$           33,997.50$             3,693.15$               104,133.31$           4.00%
Drill Properties, LLC 228,000.00$           159,822.73$           159,822.73$           3,497.85$               -$                        4.00%
Bradshaw Medical, Inc. 400,000.00$           127,813.59$           32,784.13$             2,549.33$               95,029.46$             3.00%
Bradshaw Medical, Inc. 250,000.00$           157,468.70$           18,170.69$             3,362.08$               139,298.01$           3.00%
ROA, LLC 145,000.00$           129,263.04$           3,828.46$               4,784.00$               125,434.58$           5.00%
Converting Solutions, Inc. 123,000.00$           84,827.82$             84,827.82$             1,627.58$               -$                        4.50%
Hanna Cylinders, LLC 750,000.00$           551,560.16$           77,137.49$             12,612.40$             474,422.67$           3.25%
Quest 8201, LLC 550,000.00$           528,441.41$           14,055.95$             16,646.11$             514,385.46$           4.25%
Allied Partners 750,000.00$           723,535.29$           20,385.87$             18,756.12$             703,149.42$           3.50%
GFI Midwest, LLC 750,000.00$           750,000.00$           42,675.07$             15,313.73$             707,324.93$           3.00%

Total 5,131,000.00$        3,587,663.59$        -$                        545,543.50$           88,896.26$             3,042,120.09$        

F:\Finance & Operations\2016\RLF Reporting\Qtr 3\2016 KABA Loan Schedules Loan Schedules



Bank Account Balance as of 7/1/16: 941,494.16$        

Plus Loan Principal & Interest Received: 97,862.41$          (1)

Plus Bank Interest Income: 290.89$               

Plus CD Proceeds (Incl. Interest): -$                     

Plus Loan & Service Income: -$                     

Less Loan Disbursements: -$                     

Less CD Purchases: -$                     

Less Bank/Loan/Service/Legal Expenses: -$                     

Less Administrative Allocation for 2016: -$                     

Balance In Bank Account as of 9/30/16: 1,039,647.46$     

Less Outstanding Commitments as of 9/30/16:

Less Approved Loans (Commitments Pending): -$                     

Balance Available for Loans: 1,039,647.46$     

(1) Paddock Lake Heights in Default; legal counsel working on collection

 *  See attached summary for all active loans in this account.

Period July 1, 2016 through September 30, 2016

KENOSHA AREA BUSINESS ALLIANCE
County Revolving Loan Fund

Quarterly Status Report *



Original Principal Principal Interest Principal Current
Principal Balance Current Year Receipts YTD Receipts YTD Balance Interest 
Balance at 1/1/2016 Borrowings 9/30/2016 9/30/2016 9/30/2016 Rate

KENOSHA AREA BUSINESS ALLIANCE, INC. AND ITS SUBSIDIARY
LOAN FUND/ADVANCE RECEIVABLE ANALYSIS SCHEDULE

For the Nine Months Ended September 30, 2016

County Revolving Loan Fund (CRLF)

ITO Industries 472,960.70$           147,152.94$           27,294.50$             3,905.50$               119,858.44$           5.75%
Five Star Coatings Group, Inc. 472,375.00$           161,515.57$           40,194.14$             3,233.83$               121,321.43$           3.00%
Mills Hotel Kenosha, LLC 800,000.00$           562,102.10$           27,457.53$             12,373.86$             534,644.57$           3.00%
Paddock Lake Heights, LLC 187,500.00$           171,103.49$           -$                        -$                        171,103.49$           4.25%
Catalyst Exhibits, Inc. 625,000.00$           159,535.89$           159,535.89$           1,934.29$               (0.00)$                     3.00%
OFFSITE, LLC 200,000.00$           174,055.89$           5,713.21$               5,145.92$               168,342.68$           3.25%
Better World Realty, LLC 500,000.00$           444,871.02$           14,110.07$             13,159.03$             430,760.95$           4.00%
ROA, LLC 31,601.38$             31,201.66$             924.05$                  1,154.77$               30,277.61$             5.00%
Hanna Cylinders 120,000.00$           88,249.16$             12,341.89$             2,017.97$               75,907.27$             3.25%
Allied Plastics 158,364.00$           127,545.58$           127,545.58$           1,621.33$               -$                        3.50%

Total 3,567,801.08$        2,067,333.30$        -$                        415,116.86$           44,546.50$             1,652,216.44$        

F:\Finance & Operations\2016\RLF Reporting\Qtr 3\2016 KABA Loan Schedules Loan Schedules



Bank Account Balance as of 7/1/16: 3,974,538.13$     

Plus Loan Principal & Interest Received: 27,622.92$          

Plus Bank Interest Income: 1,898.57$            

Plus CD Proceeds (Incl. Interest): -$                     

Plus Loan & Service Income: -$                     

Less Loan Disbursements: 316,000.00$        

Less CD Purchases: -$                     

Less Bank/Loan/Service/Legal Expenses: -$                     

Less Administrative Allocation for 2016: -$                     

Balance In Bank Account as of 9/30/16: 3,688,059.62$     

Less Outstanding Commitments as of 9/30/16:

Less Approved Loans (Commitments Pending): 1,000,000.00$     

Balance Available for Loans: 2,688,059.62$     

 *  There were no loans in arrears as of this report date.

 *  See attached summary for all active loans in this account.

KENOSHA AREA BUSINESS ALLIANCE
CKC/Revolving Loan Fund
Quarterly Status Report *

Period July 1, 2016 through September 30, 2016



Original Principal Principal Interest Principal Current
Principal Balance Current Year Receipts YTD Receipts YTD Balance Interest 
Balance at 1/1/2016 Borrowings 9/30/2016 9/30/2016 9/30/2016 Rate

KENOSHA AREA BUSINESS ALLIANCE, INC. AND ITS SUBSIDIARY
LOAN FUND/ADVANCE RECEIVABLE ANALYSIS SCHEDULE

For the Nine Months Ended September 30, 2016

Consolidated Kenosha County/RLF (CKC/RLF)

Corporate Drive Properties, LLC 750,000.00             503,280.58             26,251.96               14,750.33               477,028.62             4.00%
Allied Plastics 750,000.00             604,046.61             604,046.61             7,678.79                 0.00                        3.50%
Quest 8201, LLC 750,000.00             720,601.88             19,167.21               22,699.26               701,434.67             4.25%
MIKA Brands 316,000.00             -                          316,000.00             -                          -                          316,000.00             

Total 2,566,000.00$        1,827,929.07$        316,000.00$           649,465.78$           45,128.38$             1,494,463.29$        

F:\Finance & Operations\2016\RLF Reporting\Qtr 3\2016 KABA Loan Schedules Loan Schedules



Bank Account Balance as of 7/1/16: 431,124.79$        

Plus Loan Principal & Interest Received: -$                     

Plus Bank Interest Income: 397.81$               

Plus Funds Received from County 750,000.00$        

Plus CD Proceeds (Incl. Interest): -$                     

Plus Loan & Service Income: -$                     

Less Loan Disbursements: -$                     

Less CD Purchases: -$                     

Less Bank/Loan/Service/Legal Expenses: -$                     

Balance In Bank Account as of 9/30/16: 1,181,522.60$     

Less Outstanding Commitments as of 9/30/16:

Less Approved Loans (Commitments Pending): 1,000,000.00$     

Balance Available for Loans (Existing Funds): 181,522.60$        

 * There were no loan defaults as of this report date.

 * See attached summary for all active loans in this account.

KENOSHA AREA BUSINESS ALLIANCE
High Impact Loan Fund

Quarterly Status Report *

Period July 1, 2016 through September 30, 2016



Original Principal Principal Interest Principal Current
Principal Balance Current Year Receipts YTD Receipts YTD Balance Interest 
Balance at 1/1/2016 Borrowings 9/30/2016 9/30/2016 9/30/2016 Rate

KENOSHA AREA BUSINESS ALLIANCE, INC. AND ITS SUBSIDIARY
LOAN FUND/ADVANCE RECEIVABLE ANALYSIS SCHEDULE

For the Nine Months Ended September 30, 2016

High Impact Economic Development Fund
Advance Receivable (HI)

Bradshaw Medical, Inc. 250,000.00$           250,000.00$           -$                        -$                        250,000.00$           3.25%
Hanna Cylinders, LLC 250,000.00$           250,000.00$           -$                        -$                        250,000.00$           3.25%
Kenall Manufacturing 500,000.00$           1,000,000.00$        -$                        -$                        1,000,000.00$        3.25%
Niagara Bottling, LLC 175,000.00$           175,000.00$           175,000.00$           -$                        -$                        350,000.00$           3.25%
InSinkErator 312,500.00$           625,000.00$           -$                        -$                        625,000.00$           3.25%
GFI Midwest, LLC 100,000.00$           100,000.00$           -$                        -$                        100,000.00$           3.00%

Total 1,587,500.00$        2,400,000.00$        175,000.00$           -$                        -$                        2,575,000.00$        

F:\Finance & Operations\2016\RLF Reporting\Qtr 3\2016 KABA Loan Schedules Loan Schedules























































   

Kenosha County, WI 
$4,060,000 Proposed Taxable G.O. Refunding Bonds 
SINGLE PURPOSE 
Dated: February 1, 2017 Assumes Aa2/AA/AA+ Tax Milw County sold 10/12/16 + .25

Sources & Uses 

 Dated 02/01/2017 |  Delivered 02/01/2017

Sources Of Funds 
Par Amount of Bonds $4,060,000.00
Transfers from Prior Issue Debt Service Funds 700,568.42
 
Total Sources $4,760,568.42
 
Uses Of Funds 
Total Underwriter's Discount  (0.500%) 20,300.00
Financial Advisor 24,200.00
Bond Counsel 10,000.00
Paying Agent 675.00
Rating Agency Fee - S&P 11,000.00
Rating Agency Fee.Fitch 11,000.00
Deposit to Current Refunding Fund 4,679,852.50
Rounding Amount 3,540.92
 
Total Uses $4,760,568.42
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Kenosha County, WI 
$4,060,000 Proposed Taxable G.O. Refunding Bonds 
SINGLE PURPOSE 
Dated: February 1, 2017 Assumes Aa2/AA/AA+ Tax Milw County sold 10/12/16 + .25

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

02/01/2017 - - - - -
09/01/2017 - - 41,636.58 41,636.58 41,636.58
03/01/2018 685,000.00 1.330% 35,688.50 720,688.50 -
09/01/2018 - - 31,133.25 31,133.25 751,821.75
03/01/2019 760,000.00 1.590% 31,133.25 791,133.25 -
09/01/2019 - - 25,091.25 25,091.25 816,224.50
03/01/2020 810,000.00 1.690% 25,091.25 835,091.25 -
09/01/2020 - - 18,246.75 18,246.75 853,338.00
03/01/2021 870,000.00 1.970% 18,246.75 888,246.75 -
09/01/2021 - - 9,677.25 9,677.25 897,924.00
03/01/2022 935,000.00 2.070% 9,677.25 944,677.25 -
09/01/2022 - - - - 944,677.25

Total $4,060,000.00 - $245,622.08 $4,305,622.08 -

Yield Statistics 
 
Bond Year Dollars $13,128.33
Average Life 3.234 Years
Average Coupon 1.8709312%
 
Net Interest Cost (NIC) 2.0255586%
True Interest Cost (TIC) 2.0294926%
Bond Yield for Arbitrage Purposes 1.8682201%
All Inclusive Cost (AIC) 2.4872873%
 
IRS Form 8038 
Net Interest Cost 1.8709312%
Weighted Average Maturity 3.234 Years
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Kenosha County, WI 
$4,060,000 Proposed Taxable G.O. Refunding Bonds 
SINGLE PURPOSE 
Dated: February 1, 2017 Assumes Aa2/AA/AA+ Tax Milw County sold 10/12/16 + .25

Debt Service Comparison -- Accrual Basis 

Calendar Year Total P+I Net New D/S Old Net D/S Savings

2017 41,636.58 41,636.58 41,636.58 -
2018 751,821.75 751,821.75 775,767.50 23,945.75
2019 816,224.50 816,224.50 840,070.00 23,845.50
2020 853,338.00 853,338.00 879,910.00 26,572.00
2021 897,924.00 897,924.00 921,067.50 23,143.50
2022 944,677.25 944,677.25 967,812.50 23,135.25

- $4,305,622.08 $4,305,622.08 $4,426,264.08 $120,642.00

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings 812,604.30
 
Net PV Cashflow Savings @  1.868%(Bond Yield) 812,604.30
 
Transfers from Prior Issue Debt Service Fund (700,568.42)
Contingency or Rounding Amount 3,540.92
Net Present Value Benefit $115,576.80
 
Net PV Benefit /  $4,605,000 Refunded Principal 2.510%
 
Refunding Bond Information 
 
Refunding Dated Date 2/01/2017
Refunding Delivery Date 2/01/2017
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Kenosha County, Wisconsin 
$7,305,000 Taxable General Obligation Refunding Bonds 
DATED: October 21, 2010 
Winning Bidder: Northland Securities, Inc. 

Debt Service To Maturity And To Call 

Date
Refunded 

Bonds
Refunded 

Interest D/S To Call Principal Coupon Interest
Refunded 

D/S

02/01/2017 - - - - - - -
03/01/2017 4,605,000.00 74,852.50 4,679,852.50 600,000.00 2.500% 74,852.50 674,852.50
09/01/2017 - - - - - 67,352.50 67,352.50
03/01/2018 - - - 650,000.00 2.750% 67,352.50 717,352.50
09/01/2018 - - - - - 58,415.00 58,415.00
03/01/2019 - - - 735,000.00 3.200% 58,415.00 793,415.00
09/01/2019 - - - - - 46,655.00 46,655.00
03/01/2020 - - - 800,000.00 3.350% 46,655.00 846,655.00
09/01/2020 - - - - - 33,255.00 33,255.00
03/01/2021 - - - 870,000.00 3.550% 33,255.00 903,255.00
09/01/2021 - - - - - 17,812.50 17,812.50
03/01/2022 - - - 950,000.00 3.750% 17,812.50 967,812.50

Total $4,605,000.00 $74,852.50 $4,679,852.50 $4,605,000.00 - $521,832.50 $5,126,832.50

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 2/01/2017
Average Life 2.852 Years
Average Coupon 3.4982805%
Weighted Average Maturity (Par Basis) 2.852 Years
Weighted Average Maturity (Original Price Basis) 2.852 Years
 
Refunding Bond Information 
 
Refunding Dated Date 2/01/2017
Refunding Delivery Date 2/01/2017
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REGISTER OF DEEDS

SUMMARY OF REVENUE
       AND ACTIVITY

2016 2015 2015 2014 2013 2012
9 MONTHS 9 MONTHS

TOTAL RECEIPTS $2,472,092 $2,605,066 $3,340,366 $2,946,790 $2,900,963 $2,736,582

LESS
     STATE TRANSFER TAX $1,294,487 $1,394,787 $1,780,580 $1,516,478 $1,335,239 $1,173,959

     STATE RECORDING FEES $124,740 $124,607 $162,204 $42,802 $53,670 $57,800

     BIRTH RECORDS FOR STATE $22,379 $22,442 $27,804 $27,146 $27,615 $26,698

     STATE VITALS $57,803 $57,450 $74,300 $73,868 $72,270 $71,225

NET RECEIPTS TO COUNTY $972,683 $1,005,780 $1,295,478 $1,286,496 $1,412,169 $1,406,900

LESS
      LAND INFORMATION FEES $106,920 $106,806 $139,032 $128,406 $161,010 $173,400

       WEB PAGES $35,640 $35,602 $46,344 $42,802 $53,670 $57,800

       PLAN & DEV FEES $2,917 $3,791 $4,229 $2,047 $2,307 $1,819

       INFORMATION SYSTEMS $6,633 $6,013 $7,826 $6,614 $3,445 $2,925

TOTAL COUNTY R.O.D. RECEIPTS $820,572 $853,568 $1,098,046 $1,106,627 $1,191,736 $1,170,956

LESS
       REGISTER OF DEEDS FEES $495,453 $490,574 $638,131 $607,608 $706,161 $734,384
            Less JE Adjustments ($3,384) ($3,900) ($5,286) ($1,554) ($6,688) ($4,061)

NET REGISTER OF DEEDS FEES $492,069 $486,674 $632,845 $606,053 $699,473 $730,323

       TRANSFER TAX     $326,588 $363,746 $460,194 $388,765 $344,255 $295,347

      R.E. SEARCH FEES $2,475 $2,785 $3,700 $3,510 $3,640 $4,180

      SSN REDACTION FEES $0 $0 $0 $108,720 $135,970 $146,345

       ACCOUNTS RECEIVABLE ($560) $363 $1,307 ($421) $8,398 ($5,239)

BALANCE ($0) $0 $0 ($0) $0 ($0)

DOCUMENTS RECORDED 17,841 17,988 23,361 21,757 27,206 29,275

BIRTHS 3,204 3,213 3,975 3,878 3,944 3,814

DEATHS 1,386 1,549 2,070 1,883 1,784 1,800

MARRIAGES & MISC 943 929 1,248 1,542 1,461 1,466

ADDITIONAL COPIES 11,607 11,944 15,846 15,760 14,793 14,112

BUDGET SUMMARY 2016 2016 JAN/SEP OVER/(UNDER)
BUDGET ACTUAL BUDGET BUDGET

REAL ESTATE TRANSFERS $415,000 $326,588 $297,506 $29,082

REGISTER OF DEEDS $650,000 $492,069 $497,123 ($5,054)

TOTAL BUDGET $1,065,000 $818,657 $794,629 $24,028

* Total receipts = Gross receipts minus Escrow deposits minus JE Adjustments minus Invoice payments 



REGISTER OF DEEDS

SUMMARY OF REVENUE
       AND ACTIVITY

2016 2015 2015 2014 2013 2012
10 MONTHS 10 MONTHS

* TOTAL RECEIPTS $2,937,301 $2,860,636 $3,340,366 $2,946,790 $2,900,963 $2,736,582

LESS
     STATE TRANSFER TAX $1,583,411 $1,526,956 $1,780,580 $1,516,478 $1,335,239 $1,173,959

     STATE RECORDING FEES $140,455 $138,208 $162,204 $42,802 $53,670 $57,800

     BIRTH RECORDS FOR STATE $24,220 $24,465 $27,804 $27,146 $27,615 $26,698

     STATE VITALS $63,722 $63,966 $74,300 $73,868 $72,270 $71,225

NET RECEIPTS TO COUNTY $1,125,493 $1,107,041 $1,295,478 $1,286,496 $1,412,169 $1,406,900

LESS
      LAND INFORMATION FEES $120,390 $118,464 $139,032 $128,406 $161,010 $173,400

       WEB PAGES $40,130 $39,488 $46,344 $42,802 $53,670 $57,800

       PLAN & DEV FEES $3,012 $4,038 $4,229 $2,047 $2,307 $1,819

       INFORMATION SYSTEMS $7,491 $6,468 $7,826 $6,614 $3,445 $2,925

TOTAL COUNTY R.O.D. RECEIPTS $954,470 $938,584 $1,098,046 $1,106,627 $1,191,736 $1,170,956

LESS
       REGISTER OF DEEDS FEES $557,578 $542,162 $638,131 $607,608 $706,161 $734,384
            Less JE Adjustments ($3,768) ($4,235) ($5,286) ($1,554) ($6,688) ($4,061)

NET REGISTER OF DEEDS FEES $553,810 $537,927 $632,845 $606,053 $699,473 $730,323

       TRANSFER TAX     $398,819 $396,788 $460,194 $388,765 $344,255 $295,347

      R.E. SEARCH FEES $2,750 $3,065 $3,700 $3,510 $3,640 $4,180

      SSN REDACTION FEES $0 $0 $0 $108,720 $135,970 $146,345

       ACCOUNTS RECEIVABLE ($909) $804 $1,307 ($421) $8,398 ($5,239)

BALANCE ($0) $0 $0 ($0) $0 ($0)

DOCUMENTS RECORDED 20,088 19,931 23,361 21,757 27,206 29,275

BIRTHS 3,467 3,497 3,975 3,878 3,944 3,814

DEATHS 1,529 1,722 2,070 1,883 1,784 1,800

MARRIAGES & MISC 1,077 1,070 1,248 1,542 1,461 1,466

ADDITIONAL COPIES 12,952 13,321 15,846 15,760 14,793 14,112

BUDGET SUMMARY 2016 2016 JAN/OCT OVER/(UNDER)
BUDGET ACTUAL BUDGET BUDGET

REAL ESTATE TRANSFERS $415,000 $398,819 $337,525 $61,294

REGISTER OF DEEDS $650,000 $553,810 $551,043 $2,767

TOTAL BUDGET $1,065,000 $952,629 $888,568 $64,061

* Total receipts = Gross receipts minus Escrow deposits minus JE Adjustments minus Invoice payments 
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